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AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD. ,AMRELI

HEAD OFFICE : BHOJALRAM BHAVAN, RAJ MAHEL ROAD - AMRELI

To,
THE MEMBERS OF AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD. AMRELI
OPINION
‘We have audited the ing Financial of AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD., AMRELI (the Bank), which comprise the Balance Sheet as at March 31, 2024, the Profit and Loss and the Cash Flow Statement for the year then

ended and notes to the Financial Statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as “Financial Statements™).

Incorporated in these Financial Statements are the returns of 71 branches audited by us. The Branches audited by us have been selected by the Bank in accordance with the guidance issued to the Bank by National Bank for Agricultural and Rural Development.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements (read with the Long Form Audit Report (LFAR)) Subject to limitations on scope of audit as per Annexure-A enclosed herewith give the information
required by the Banking Regulation Act, 1949 (“Act™), in the manner so required for the bank and are in conformity with accounting principles generally accepted in India and give :

i. true and fair view in case of the Balance Sheet, of the State of Affairs of the Bank as at 31* March, 2024;
ii‘ true balance of profit in case of the Profit and Loss Account for the year ended on that date; and
true and fair view of the cash flows in the case of the Cash Flow Statement for the year ended on that date.
BASIS OF OPINION
‘We d our auditin a da with the dards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

sectionofourreport. We are independentof the Bank inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethicalrequirements that are relevant toour audit of the Financial Statements, and we have fulfilled our Ethicalresponsibilities
in a dance with these i and the Code of Ethics.
‘We believe that the audit evidence we have obtained is sufficient appropriate to provide a basis for our opinion.
EMPHASIS OF MATTER:
‘We draw attention to the following matters in the Notes to the Financial Statements:
L ItemNo.1.9 relating to Contingent Liabilities relating to Income Tax and DEAF;
1L Item No.1.3 Part - Il relating to provisioning on advances.
Our opinion is not modified in respect of the above referred matters.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON

The Bank’s Board of Directors is ible for the ion of other i ion. The other i ion comprises the information included in the Director’s Reportincluding Annexures in annual report, if any, thereon, but does not include the Financial Statementsand our auditor’s report thereon.
Ouropinionon the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

Inconnectionwithoumuditof!heFin ancial ourresponsibility is toread the other information and, indoing so, considerwhether the otherinformation is materially i i iththe financial or our knowledge obtained in theaudit or otherwise appears to bematerially misstated.
If, based onthe work we have rmed on the i ion, we conclude that there is a material mi of thisother i ired to report that fact. We have nothing to report inthis regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNENCE F OR THE FINANCIAL STATEMENTS:

The Bank’s Board of Directors is responsible with respect to the preparation of these Financial Statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in
India, including Accounting Standards issued by the Institute of Chartered Accountants of India and the provisions of Section29 read with Section31 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India & National Bank for Agricultural
and Rural Development fromtime to time.

This responsibility also includes the mai of adequate ing records in a with the provmon of the Actfor safeguarding of the assets of the Bank and for preventing and detecting the frauds and other irregularities ; selection and application
of appropriate accounting policies ; making judgments and estimates that are reasonable and prudent and design, impl and mai of adequate internal financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the Bank’sability to continue as a going concern, disclosing, asapplicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Bank or to cease operations, or has no realistic alternative but to doso.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
butisnota that an audit conducted in d with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design dnd perform audit procedures 1esp0nslve to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve coll forgery, i or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit pmcedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the Bank’s internal control.

@ Evaluate the appropriateness of accounting policies used and the rea bl of and related disclosures made by

@ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Financial or, if such di are inad , to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concem.

@ Evaluate the overall presentation, structure and content of the Financial including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

‘We communicate with those charges with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

‘We also provide those charged with governance with a statement that we have complied with relevant ethical i di d and to i with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the Financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditors’ report unless law
or regulati ludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

The Balance Sheet and Profit and Loss Account have been drawn up in Form “A™ and Form “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and presentation and diselosure of “Notes on Accounts” have been drawn up in accordance with

RBI master direction circular no. DOR. ACC.REC. No.45/21.04.018/2021-22.
Subject to the limitations of auditindicated in paragraph “Information Other than the Financial Statements and Auditor’s Report thereon™ our audit report and as required by sub-section (3) of section 30 of the Banking Regulation Act, 1949.
1. We report tha

indey

a) ‘We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit and have them found to be satisfactory;
b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;
<) The returns received from Branches offices of the Bank have been found to be adequate for the purpose of out audit;
2. Wefurther report that:
a) In our opinion proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books and returns.
b) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this Report are in agreement with the books of accountand returns;
©) The reports on the accounts of the branch offices audited by us under section 29 of the Banking RegulationAct, 1949 have been properly dealt with by us in preparing this report;
d) In our opinion, aforesaid Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the Accounting Standards as applicable prescribed by the Institute of Chartered Accountants of India, tothe extent they are notinconsistent with the accounting

policiesprescribed by the Reserve Bank of India.
AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD. - AMRELL. ...ANNEXURE-A FORMING PART OF THE AUDITOR’S REPORT FOR THE YEAR ENDED 31.03.2024
Our report is based on sampling verification of ledgers/ accounts, documentations and other related materials for the year under audit.
2‘ ‘We report that Bank is having its own Internal Audit Department equipped with experienced personnel conducting Internal Audits on a concurrent basis of various Branches /Departments of the Bank and issuing the reports to the management on a quarterly basis. While framing
our opinion, we have considered the system of Internal Audit as well as their report and compliance report on the record of the Bank and representations provided to us by varous departments including Intemal Audit Department and officials of the Bank.
3. TDS and other Income Tax compliances are not verified by us since it is being audited by other CA firm which is carrying out the Tax Audit, Income Tax return filing as well as Compliance work related to TDS and Income Tax matters.
4. GST related compliances and other matters are not verified by us since it is being checked by other CA firm which is carrying out compliance work related to GST.
5. Information Technology and Systems Security related compliances are being covered under the purview of IS Audit conducted on a yearly basis by a qualified Information Security Auditors and hence the controls related to same have not been verified by us.

BT R TR OCIATES (SANJIV R. DOSHI) PARTNER MEM. NO. 044191 FRN : 109203W UDIN : 24044191BJZWDP6208 PLACE : Rajkot:  DATE : 08/06/2024

FORM B AMRELI JILLA MADHYASTH SAHAKARI BANK LTD., AMRELI
AMRELI JILLA MADHYASTH SAHAKARI BANK LTD.,AMRELI “THE THIRD SCHEDULE” (See See.29) FORM A
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2024 BALANCE SHEET AS ON 31-03-2024
EXPENDITURE Anne, For The Year For The Year INCOME anne. For The Year | For The Year Capital & Liabilities | Anne | Dt.31/03/2024 | D1.31/03/2023 | Property & Assets |, | Dt.31/03/2024 | Dr.31/03/2023
2023-24 2022-23 2023-24 2022-23 Cash in Hand and
Interest on Deposits & Interest on Share Capital 3 81,26,15,000.00 78,62,51,300.00 :::;eq with other i 1,29,88 84,446, 10)| 1,36,01,72,122 .35
Borrowings 16 advances & 21 | 2.2383,71,608.95( 1.58,76,00,534.69) — v 7 ams 7| Fined Deposit with 2 - . A
1,23,25,43,125 54| 1,00,31,04,628.97], 1 estment Reserve and Surplus 2 [ 13m320180008f 135,9577,382.75| T TePe 10 | 3,59,00,00,00000  3,57.00,00,000.00)
Commisshons. Principal /Subsidiary Money at call and
Salaries , Allowances, e _ State Partnership Fund. | 3 50,000.00) 50,000.00{short notice - o.00| 2.00)
PE. & Ex. Gratia, efc. 17 sos20ne1s00] 41.27.49.638.50 Exchange & 22 2527,074.55|  1582,835.34 Deposits 4 | esissmmamed ineomarenel 11 | amsrssazsoce] aseirzsrsecd
SREAT ,70,85% 37 Brokerage Borrowings 5 | 7as2a5310000) 5886 .00] T T
Fees & Allowances to Investments Out of the
Directors & Local - Other Incame 23 | 2,2681,317.19| 1,44,69,589.50) R Frlvclpel el clary.
Cammitties Members 3,11,017.00 2,61,128.00 RN P B E T 50,000.00] 50,000.00]
Bills fi llecti (bei
fent, Taxes, Insurances, | ) . Locker Rent | 7257038 772,30,650.50) bR recelvable a5 per pchances snd Minest
Lighting etc. 1,02,47,348.82 95,28,091.16] contra) . 1.11.300.00) 5 28,340.13 Receivable
Legal Charges - 4,98,081.00) 5,23,015.00( Dividend - 56,47,363.86|  53,27,180.00) Branch Adjustments 5 a.00] o.00|Advances 12 | 19.78,81,55,617.67] 16,26,50,83,726.23
Postﬂge & Tclcgmm and B Profit on sale of B (Overdue Interest Reserve ;;::::;On Debt from
Telephane Charges 13,76,490.67 11,99,924.56| pecet 0.00 0.00) ( Assigned of membars-
Audit fee Exp. Profit on 5.69,14,670.41 3.16,34,219.62| Contra) 0.00) @.00]
= 21,20,000.00) 15,29,000.00|ygestment - 54.40,00000|  40.22.500.00) gt:res:_ P:_ra_ble 32,27,42,850.85|  50,63,19,427.68| Int=rest Receivable 13 | 12630060847 11,6160,115.99)
ther Liabilities
Printing & Stationer <5.519,5q| Bills Recaivable (Being
Exp, s ! - 51,32,211.45 48,87,834.33) e s SRASGOMSIN STATSRERS bl for Collection As 1,11,300.00) 5,28,340.18|
. v Contr
Advertisement Exp. etc. 8,74,500.00) 2,93,196.00 7 | amsassaess] sssszess o
— o R Recoverable Interest
Other Expenditure (Mis.) | 18 9,17,02,355.89|  9,18,93,636.58 Liquidation Debt Branch Adjustment .0 .00
’ ’ | Assigned to the bank al 0.00 0.00|
Loss on sale of Asset 14,156.00) 33,774.00 Assigned Liquidation
Depreciation 19 1,45,29,817.00|  1,43,07,674.00 Sl from sedlely ool ol T " 95646740.00] 8979002000
embers .
Other Provisions 20 £,04,63,706.00)  7,35,36,761.93) Profit and Loss S 23,35,26,706.52]  29,31.26,937.69| Other Assets 15 90,43,82,085.52|  1,02,23,55,201.94]
Profit before Tax 33,85,58,913.52|  40,68,84,990.60 :;" Bj‘:"(:f;i“
Income Tax Provision 10,50,32,207.00f 11.37,58,052.91 Mobes i Aocounts 24 o.00) 0.0l ethod of Valuation} | - 0.00| 9.00|
Net Profit after Tax - 23,35 26,706.52| 29.31,26,937.68) Total| 30,65,11,18,052.76| 27,28.18,63,286.59| Total 30.65,11,18,052.76| 27.28,18,63,286.59}
— B e . [Outstanding Liabilities for
Notes to Accounts 24 Bank Guarantee 1,15,00,000.00{  1,15,00,000.00|
Other Contigent
Total 2,28,25,79,900.89|  2,02,07,33,290.03) Total 2,28,25,79,940.89 ua.,?;.‘-.:, i seaanaseso] 4319836700

As per our separate report of Even date annexed herewith :

FOR, Sanjiv R. Doshi Assosiates

Charred s, For, AMRELI JILLA MADHYASTHA SAHAKARI BANK LTD., AMRELI
Li?tﬁ::lll\l‘ll.nbl.)%iw1)91 (S.R.Talaviya) (A.B.Gondaliya) (B.S.Kothiya) (Arunbhai M.Patel) (Dileep Sanghani)

pate : 08/06/2024 Manager Addi.Gen. Manager General Manager (CEO) Vice Chairman Chairman
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